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Disclaimer

The following presentations as well as remarks/comments and explanations in this context contain forward-looking statements on the business
development of the Volkswagen Group. These statements are based on assumptions relating to the development of the economic, political and
legal environment in individual countries, economic regions and markets, and in particular for the automotive industry, which we have made on the
basis of the information available to us and which we consider to be realistic at the time of going to press. The estimates given entail a degree of
risk, and actual developments may differ from those forecast. Any changes in significant parameters relating to our key sales markets, or any
significant shifts in exchange rates or commodities relevant to the Volkswagen Group or deviations in the actual effects of the Covid-19 pandemic
from the scenario presented will have a corresponding effect on the development of our business. In addition, there may be departures from our
expected business development if the assessments of the factors influencing value enhancement and of risks and opportunities presented develop
in a way other than we are currently expecting, or if additional risks and opportunities or other factors emerge that affect the development of our

business.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superseded.

This information does not constitute an offer to exchange or sell or an offer to exchange or buy any securities.
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China NEV market is expected to grow exponentially in the next decade
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Expand NEV footprint in China across all entities using all platforms
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VOLKSWAGEN
Our NEV portfolio is expected to grow to 30+ locally-produced models* until 2030

Total CN market 21.7 mn 25+ mn 30+ mn
CN NEV market share >5% >25% >50%
VW China NEV models 10+ 20+ 30+
D 10 12 19
Details gm 3 6 ?
by brands Other brands -- 2 5

VOLKSWAGEN 13 21 32
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Source: VGC database *Without import vehicles
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Enable NEV growth plan with ambitious ramp-up of battery and production capacity

[in thousands] NEV production capacity is expected to be ramped
up to > 1.0 mn by 2025

Continuously growing battery cell demand
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Actively tackle customer concerns around charging

e CAMS (“Charging as Mobile Service”) 3
of customers feel of NEV parking founded 'thg3 8 t ) U\MS
50% charging is 30% places blocked ounded wi partners:
inconvenient by ICE FAW Group, StarCharge and JAC
» Aims to provide first-class, convenient charging
of customers ofcharglng poles services
40% cannot install 30% are defective
° orivate charging ° © dueto lack of * Provides both public charging stations and home-

maintenance
based wall-boxes

Company founded 1st flagship station 190+ stations and around Expansion to 11+ cities
launched in Beijing 700 poles installed and 8,000+ charging poles
cities . until 2025
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With NEV development running alongside trend towards an ICV*¥,

we are strengthening our R&D capabilities within our R&D network...

Strengthen brands in China B Connect development partners

VOLKSWAGEN

KTIENGESELLSCHAFT

car.SW Org. VOLKSWAGEN

GROUP CHINA

K AR 22 18 LESXRX @ ALY

SAIC VOLKSWAGEN FAW-VOLKSWAGEN

Respond to local
Realize synergies requirements

Deploy local solutions on demand

*Intelligent connected vehicle



.. and working with strong technology partners In China, For China.

Cooperation
in the region’s R&D network

Changchun

®
Beijing

Hefei @ @
Shanghai

Competencies
in new technology areas
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Volkswagen Group is pursuing a holistic strategy that enables a
successful transformation towards intelligent, connected e-mobility

Today

Pure-electric companies
e VW Anhui
e Audi FAW NEV Co., Ltd.

Battery production
» Gotion High-Tech

Charging infrastructure
o CAMS

R&D capabilities

By 2030
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>2 mn units
sales annually

~12 mn
pure-electric car parc
from Volkswagen
Group China
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