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DISCLAIMER

The following presentations contain forward-looking statements and information on the business development of the Volkswagen Graoip. These statements
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with similar meaning. These statements are based on assumptions, which we have made on the basis of the information availabte us and which we
consider to be realistic at the time of going to press. These assumptions relate in particular to the development of the ecomies of individual countries and
markets, the regulatory framework and the development of the automotive industry. Therefore the estimates given involve a deggee of risk, and the actual
developments may differ from those forecast. The Volkswagen Group currently faces additional risks and uncertainty related fwending claims and
Investigations of Volkswagen Group members in a number of jurisdictions in connection with findings of irregularities relatirg to exhaust emissions from
diesel engines in certain Volkswagen Group vehicles. The degree to which the Volkswagen Group may be negatively affectedh®se ongoing claims and
Investigations remains uncertain.

Consequently, a negative impact relating to ongoing claims or investigations, any unexpected fall in demand or economic staghon in our key sales markets,
such as in Western Europe (and especially Germany) or in the USA, Brazil or China, and trade disputes among major tradingnpas will have a corresponding
Impact on the development of our business. The same applies in the event of a significant shift in current exchange ratesparticular relative to the US dollar,
sterling, yen, Brazilian real, Chinese renminbi and Czech koruna

If any of these or other risks occur, or if the assumptions underlying any of these statements prove incorrect, the actuals@ts may significantly differ from
those expressed or implied by such statements

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be s@pseded.
This information does not constitute an offer to exchange or sell or an offer to exchange or buy any securities.
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1 REVIEW 2018 & OUTLOOK 2019

2 LOOKING INTO THE FUTURE
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CHINA: 22.7 MILLION PASSENGER CARS SOLD IN THE WORLDWIDE BIARISHT IN 2018
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ALL BRANDS OUTPERFORMED THE MARKET IN A CHALLENGING ENVIRONMENT
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MORE THAN 95% OF VEHICLES SOLD IN CHINA ARE LOCALLY PRGDUCED
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EXCLUDING THE NEGATIVE CURRENCY EFFECT THE OPERATING RESWIKT WWAS £ « A<" ~ 0 £

Proportionate operating profit of Chinese Joint Ventures
(in Mmmillion)

-2.5%

4,746

+ Volume & Mix effect

(e.g.Teramont & Audi situation)
+ Material cost improvements
+ Cost efficiency programs

- Currency
‘-' effect | |

- Competitive market
environment

- FiIx cost increase
(new factories)
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JOINT VENTURE FINANCIALS 2HBIGHLIGHTS ON 100% LEVEL

DOUBLEDIGIT PRETAX PROFIT MARGINS SUSTAINED
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Deliveries to customers
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1,992 (+2.2%)

of which 1,391 Volkswagenand 601 Audi®

2,019 (-1.3%)

of which 1,678 Volkswagenand341; n 7"

Sales revenue

(in Mmmillion)

41,607 (+1.9%)

28,862 (+0.3%)

Pre-tax profit

(in Mmmillion)

4,851 (-1.1%)

4,588 (+0.7%)

Pre-tax profit margin
(in %)

11.7% €0.1pp)

15.9% (+0.1pp)



