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Disclaimer

The following presentations contain forward-looking statements and information on the business development of the Volkswagen Group. These
statements may be spoken or written and can be recognized by terms such as “expects”, “anticipates”, “intends”, “plans”, “believes”, “seeks”, “estimates”,
“will” or words with similar meaning. These statements are based on assumptions, which we have made on the basis of the information available to us and
which we consider to be realistic at the time of going to press. These assumptions relate in particular to the development of the economies of individual
countries and markets, the regulatory framework and the development of the automotive industry. Therefore the estimates given involve a degree of risk,
and the actual developments may differ from those forecast. The Volkswagen Group currently faces additional risks and uncertainty related to pending
claims and investigations of Volkswagen Group members in a number of jurisdictions in connection with findings of irregularities relating to exhaust
emissions from diesel engines in certain Volkswagen Group vehicles. The degree to which the Volkswagen Group may be negatively affected by these

ongoing claims and investigations remains uncertain.

Consequently, a negative impact relating to ongoing claims or investigations, any unexpected fall in demand or economic stagnation in our key sales
markets, such as in Western Europe (and especially Germany) or in the USA, Brazil or China, will have a corresponding impact on the development of our
business. The same applies in the event of a significant shift in current exchange rates in particular relative to the US dollar, sterling, yen, Brazilian real,
Chinese renminbi and Czech koruna.

If any of these or other risks occur, or if the assumptions underlying any of these statements prove incorrect, the actual results may significantly differ from
those expressed or implied by such statements.

We do not update forward-looking statements retrospectively. Such statements are valid on the date of publication and can be superseded.

This information does not constitute an offer to exchange or sell or an offer to exchange or buy any securities.
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Worldwide e-mobility development is determined by 3 main factors
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Spotlights PC EV (BEV+PHEV) + HEV
USA, Europe and China are the most important e-mobility markets
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* Stricter CO,-standards/laws lead to a
wider e-mob model offer which then
pushes demand.

* Based on “ZEV credits” and “upstream
emissions” OEMs focus more on BEVs
and HEVs; PHEVs will play a minor role
in the long-run.

* Low crude oil price and a low share of
premium segment vehicles delay
demand for e-mobility.

» Governmental measures to boost
demand for electric vehicles vary highly
between markets (e.g. France vs. Italy).

* European OEMs expand their model
offer in BEVs in the long-run, but focus
on PHEVs in the short-run.

* Increasing range, fast charging and
decreasing costs for batteries will
increase customer acceptance for
electric vehicles in the long-run.

( \
* Implementation of ,,ZEV credit system”
starting in 2019; gradual reduction of
financial support until 2020; non-
monetary support and restrictions after
2020, e.g. registration restrictions.

* Local OEMs push development of electric
vehicles.

* Different regulation measures between
regions lead to varying levels of
acceptance.

K-GVS



VOLKSWAGEN

EEEEEEEEEEEEEEEEEE

Strategic Electrification Target 2025 Volkswagen Group

Electric engines '

Conventional engines

BEV, PHEV, HEV

Gasoline, Diesel, CNG

)) In addition to electric engines, the Volkswagen Group will still develop modern and
efficient ICEs.
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Electrification Initiative ,,Roadmap E“

» 16 production facilities for electric vehicles until the end of 2022 (currently 3 production facilities).

> Itis planned to build up to 3 million electric vehicles per year and to launch 80 new electric models until 2025 (currently 8 BEV

and PHEV models).

2025
Y *+ 50 BEVs and 30 PHEVs
~ +Up to 25% of new Group vehicles intended
to be purely battery -powered

2030
W : At least one electrified version
e | S5 i—-"‘ 3 g ? S . for each of the Group's >300
- .~ models
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range* 700 km
1000 Wh/I

all solid state

500 km
800 WhiI

improved anode
and cathode

* basis: eGolf with comparable battery volume

420 km
700 Whi
380 km
200 o 650 Whil
410 Whil
190 km
230 Whi e
Lithium ion technology technologies
2014 2017 2018 2020 ” 2025
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IONITY: Multi-OEM Joint Venture to deploy a HPC charging network in Europe

IONITY

BMW
GROUP

(
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DAIMLER

B ~ 400

charging stations

¢ Unprecedented collaboration among automakers
¢ Open brand-independent network
¢ Deployed power levels up to 350 kW

¢ Network based on the Combined Charging
System (CCS) international standard

¢ Build-up started in Q4 2017



